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*�CJ���p-O5�-d�$O�/k5a*�emV*1��nf-,�g-@BU,>5�:?U&-%V2�*:.$%�[,*� -&�>:,==>��-�%:���:%6>�323�h@=3,6-<��5�=*%#�.�&W,65Y�%iA�,76j-��>:k$�:<�=�=�>.�>�-�2 �&�&,���5-#:"&#5>�.�&�!k5$�%&*����m&�;>%:1>,5�:�99�H%,8,-&�&&B>1;-�,-. .�O�>�:�0<NR�F2-V5@-H-;<�J��>.>B2&5-5>22H2O:&,a1@�2�Q-:-�7�V$;%-&�:&>,1:2%�.%&,�A�2�3+:i>�:.�&<%R�-4��KA�2UH1->Q-�&>�M4.2��1&HG-$���K-&I31JR-2>:MP�:X:-5�8<m2A@&�<<�43-%:>&�&>;17>�-:X�.,m,57Y5+��>:$� ��;-�<9<33>-2��"X*mH�Q�V�� >.%&>"7�S54��;OqVr>-��&�s21MJt:�HQ&u,�1Vv�8-q-Jw�H�=x��P,$v�y5,O�8-z5JV�{d3��-59�J�:�5V%Q:,=V���-.��-B-($-�9.�%,;-/;5(>28>2��:>@:/>�7�:25,$-->=,V5�;J>Q2V@J�A���5�A:*4D,C&&<5%%��1\%;>>V>25&.2>>%271;A@-��&3�.�1-9,.-J� - &1�5J =-5�� ,\8��O�Hd�ERSRQ5���;Q�V>�:,J>.c:<��,���5>7&:�O:�-�2�-�;5%,+:l2>,&�;2$@:�&&8-�,1�%\�%232>���;8>>,:�&�A�l&x1:1&|�-�-51;},�5~%;3%>�-5%::7|&.,-&q-,�<�5x7$-�&51+-���H�d$��XEmR�SR�XQ>�3�-� 5.��c�v�y-[,�*��*��NZ�zH�c&{H�1O�%IJJ&d��6�����#�$����Z�Xm���i��n�Z#$�%&�'!6W�(�.&*��W$����Z/�(2,&>2@�&1%&�&1-�:&%2;%5;�=,5�5-3-7%2.-�>:�0A5,%;-5�%2;�8,5-�5-3%B-;C�&1%2�4,<3;�A-�>2�%2�%;�<;>.%&,5+�;>:.,7-5+�;-8%2;/̂�b�U�ML�IJMHJ��VJ�NR�P�QQ�VJ�UVaFL$�Z�#�X*�;���W�$���Z��()*�*��>5*��ZZ�/�(0m1-�:&%2;%5;�=,5��<;@>2@�5-3-7%2.+�>2�%2�>27-:&>@%&,5+�95,.--;>2@�>:�8,5-�5-3%B-;�&1%2�>2�%2�%;�<;>.%&,5+�,2-C/*�

FEDERAL TRADE COMMISSION | OFFICE OF THE SECRETARY | FILED 06/01/2023 OSCAR NO. 607906 -PAGE Page 4 of 18 * PUBLIC * 



�������

�	
�	��	
���������	�	����
	�������	������
����	��
�	������	����� ��

� ���� !�"#$�%&'&#()�'*+*#),,-�,).(/�0+120*!�3*#/&+),�(+&4,*5'*�&6�78*�1//0*/�1+�781/�3#&.**51+'!�)+5�48)7*9*#�0+120*�(+&4,*5'*�8*�:)-�8)9*�1/�+&7�/0661.1*+7�7&�;0/716-�81/�5*3&/171&+$�</�78*��=>!�"#$�%&'&#()�4)/�.*#7)1+,-�1+9&,9*5�1+�%)'*+7?/�#*/3&+/*�7&���=?/�3#&3&/*5�).201/171&+�&6��,).(�@+1'87$��07�/&!�7&&!�4*#*�&78*#�1+519150),/�)7�%)'*+7!�1+.,051+'�"#$�A0,,-!�/488&&4�*19+*'�+�7&�8�0�)#7=7�/7�8�)*#5*�:152*0371/#&�*,*�5C�D7E8F*.f F ��.G8H)#'*):3/*$S8�)T/M1N IDJ/�1U+��V&W�#X1'�Y�1+)Z,�i[E$+��*�+L7=\�F8�3Q)H#/&\�F06�6+]*1#2*�0�K&L+D�M%N)MK'*I/L O�7N*4F!�I&+Q�&;̂�0+_/KR#+�*73?E/7N16WD!1�.*F�7/̀a�177bP#1)F)71&c97G**L!'�6Q-1M#D�)/ML+7RK58��)#7*+&/5�3�:)(&++&/(*4*��7,&)*�78*�3#&3&/*5�).201/171&+$��/17/�&+�%)'*+7?/�k&)#5!�)+5�f̀i�8*�8)/�0+120*�*:)+1�,d�/��.7&&�::0�5�*B:)̀�+c+1B.5�)�"#!7�1)&7+$��e/%�$&��75f�=',*$*g�)&/$6�7���6/))&.,$:*7�/%�*)�37�31/#*/0,1*:1�1++�)78#-*
B��72*0/*71/67-1&�1++��18/1�/+�1&+75�419815*708)*,#�)�"#+5�$.�&%#&3'&&##)(7*)��#/**3+#7*/*+7)719*�.)3). '&#()?/�5*3&/�&#�#*.*19*5�)�0+171-2!0�)*,�/F&m�/H17M/\�n&�1+�7��0%1/7)��4'"#*8+*$7�7?l8/*�*k#*&�5"#)-17$�̀h!�#7!51�&$4�+<8j�+&f̀b�a4ib�8c1*i�5�78,*,���V̀8Wa)�X/b�0K+DJ1W2�L0u*��ZUHKKL�ov\MFFPOOLF!��w78&)$7��b+�&��&x+*b�y*z,/�*R��3&=/w/ $�%&'&#()�

A0,,{-i!��f1*|+:p�}83~18/q)��/1+1!/�51�+)1956&155#*0:)5)i,$�7�1�&&�#+�=�.��&8�#)=3/&��+.#))&+77*��/�&8#k&*734)#1+*��f/7�/8*�)/7"i��)8+*!5��5̀�7&a8*b)/{7$���Cd�1/�p��B�cp{q �rs�7&�78*�.)/*�)7�8)+5$S�tJ\FQ�.)3).17-�)/�)�%)'*+7�k&)#5�:* +�6#&:�"#$�%&'&#()�.){+��Bkc*�!�&)k7�7e)c1+�f*%5$�g*1$7��8*)#,�$6�<#&0:�'$�"#b�!$��&B�6���%)�'=*+�:7�))-.#�)&#/'/0�+**�7)8#),-7��"#)�5$&�%�:k*+�7*&#3$�A1.8/1�/#*�1,/)�**7*//53*+�*7.7&)1�)7718,9,*-*���37.##0)&*33�)6&.&/1#7�-"#!&�'&#()�8)/�*�7*+/19*�*�3*#1*+.**5�1��)&.$�#2A�00"#1,/,1-7$!�1�&l4+*8�*)&5+�4-5!�1�%,,1)�+7'*�*/87+11/76?�-/1��+&#5+*1/�9k31*580)),6,��+�78*�:&#7')'*�/*#91.1+'�1+50&/7+#/-*��)+5�780/�8)/�0+120*�(+&4,*5'*$��07�78)7�1/�7#0*�&6�+*)#,-�*9*#-�)3*��417+*//!�481.8�1/�48-�.&0#7/�,&&(�7&�48*78*#�78*�)3*��417+*//�8)/�0+120*�(+&4,*5'*�&6�78*�uHNDQ�HD�MQQ�F�MK�DEF�NHQF��)/�&33&/*5�7&�0+120*�*�3*#1*+.*�'*+*#),,-�1+�)55171&+�7&�48*78*#�78*�1+6&#:)71&+�.)+�k*�&k7)1+*5�6#&:�&78*#!�,*//R1+7#0/19*�51/.&9*#-�)+5�48*78*#�78*�51/.&9*#-�4&0,5�k*�)�8)#5/813$�

FEDERAL TRADE COMMISSION | OFFICE OF THE SECRETARY | FILED 06/01/2023 OSCAR NO. 607906 -PAGE Page 5 of 18 * PUBLIC * 



�������

�	
�	��	
���������	�	����
	�������	������
����	��
�	������	����� ��

������ !��"����#��#$�%&�$ "#'�����(�)�#� %*+���,%$�����-�� �.$�#���&/��0�!�1%**23#�+�4 #$�$ "�5�. ���+�6&"+$"7�0�!�8 7 �/&3#!�9::�;<=:>?@<�AB�C<DEB�@F�C@<D>G�C@?DG'�H !�IJK�LKMI�NOKP8�Q0-)R'�SMIN�T��UOMOIJ'�&��VW�QH!X!��&*!�0&�!�U'�SMINR�Q��,%$�$"7�4*&$"�$..�� �.$�#��+�4 #������OMQ5RQ�R�Y$�"�##�&"+����"�6���$"7�&"+�Z ".���$"7�Y$���+�.�"+&"�#� "�����"�Z�##$�2�&"+�#Z 4�� .�����&4�[�Z+e&f�Z*4*g � +#%$���i�$& #�4"7�R�\[�"�]:�+��&4̂** _2"�:��D�"�A.�%#B�'#̀3��G�j�E: ̀�&G*a*b �cY<�d�B�'��S�M$66�MU�T�+$&��U�S�+I��4O N#�$&�$� �V"S� �Q.H�&!�X�!$�7��&*!�(4�!�O'�SMMUR�Q#�&�$"7/" Y*�+7�� .�����Z&#�kR�Q�64 K*�h�*��[�Z%�$h�#'�����# K�
S hM�I���S�T�'MlMmM�n�W+oOp �'Z���%�J6�W-O�"Z'��&#&"��8�� V&57O���&Q"$8"F@���>�&:�#��$$�#"��$.�" ���+ 6&��4$7 �$$#" $&"�$*� R$�!"��##� .�* Y���*�h�*��64* 2��#�Y$���6 ���$"�$6&���Z &..$Z$&*�5�&�#�5%�+�"� .�#� Y��!$&X""7!+�����T&�&&*�!����5(�%�%�7��&h��#��&"+�" ��&h&$*&5*��.� 6� �����# %�Z�#R�7! �!t.�.I $ZJ��$'�&�[S4�M�� I/+�#%R���Z�Q�4�+ &��%� �72�+��&#�&��*���!�/�9�$""::&7���]E$+h��4a�+: ?$##�A$Z�B$ � Ch"<���2'�$"Z*%+$"7�����+�"$�+�4*&$"�$..#3���,%�#��� �+�4 # *��&#�.$�#�K�&"+�/" Y*�+7����&��$#D �E�.B#��@#�F�$�79"�G�$K<&��*&q��" r/:$s"@7'��4.��  6�+% Z���$ �"����+��,4% �##$��#$ !k"�#H�& "!�+�� L�S�M����#�& �%��$Z7��#K�� &."�/+$$"#7Z& � 64IMMISt0w�L�xh'.��.S$�*Z2�$''&��$MSI$*""�Y�ZC�*%G�+<��$<"��G7�A��G<�AB�C<DEB�@F�u:<Dv>G�����Z�T��WUWJe�I$$""y.��� '����6&& ��7V�&$y�  �"Q���$Z�! #X%�&!*�"+�+�5&��*+!��  )Z5%%�*&26�$ �"�%���+�����Z+S&M�"4S" I #R!$����4$� ��" Z�h�&$�%+,#�%�����4*&$"�$..#�ef�&+g�" ��#� "��

z{|o}m'��##��$!���$�c"$=".! 7���6&. ��$� &"���+��&4�� ��#�$�2 �#Y��"/�Y�.�� 26����f���#����&+4��4[ �Y#$�$$� ""�###�&g'"k+���� ����Z� �%�.� ���+6#�"$�� +.���+�$�#Z$� �&h��I��2'��efXg�4 #$�$ "#� .��$7�K*�h�*� ..$Z��#�$ #"��h�Y��$***2��Z5&%%�#+���"�#&���+�# �#$�4��� �0�!�8 4�[� ..$Z��#�&"+7� ���/�&���&""�+$��$�8#&�7���"��2!����4��#�"�!k�~<rD:=�9DGD:?�:��>:aB��Ga_r<:?�AB��@AG>Dr?�̀ Ĝ>_?B�C@>�B'�SMIJ�T��WUNO�S�'�&��VI�Q-!X!��&!�(%7!�SM'�SMIJR!�0�!�8 7 �/&�$#�&*��&+2���#�$.2$"7�$"�&�6%*�$KY��/���$&*�$"�)%"�'�$"�&++$�$ "�
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Subpoena to Testify at a Deposition 
Provided by the Secretary of the Federal Trade Commission, and 

Issued Pursuant to Rule 3.34(a), 16 C.F.R. § 3.34(a) (2010) 

1. TO 

Daniel Sogorka 
Sagent M&C, LLC (dlbla Sagent Lending Technologies) 
1000 Continental Drive, Suite 570 
King of Prussia, PA 19406 

2. FROM 

UNITED STATES OF AMERICA 
FEDERAL TRADE COMMISSION 

This subpoena requires you to appear and give testimony at the taking of a deposition, at the date and time specified in 
Item 5, and at the request of Counsel listed in Item 8, in the proceeding described in Item 6. 

3. PLACE OF DEPOSITION 

Deposition will occur in person at a location to be agreed by 
the parties and will be recorded by a videographer. 

6. SUBJECT OF PROCEEDING 

4. YOUR APPEARANCE WILL BE BEFORE 

Danielle L. Rose or other designated counsel 

5. DATE AND TIME OF DEPOSITION 

Thursday, May 18, 2023 at 9:00 a.m. ET 

FTC Part 3 Action related to proposed transaction between Intercontinental Exchange, Inc. and Black Knight, Inc. 

7. ADMINISTRATIVE LAW JUDGE 

D. Michael Chappell 
Chief Administrative Law Judge 

Federal Trade Commission 
Washington, D.C. 20580 

8. COUNSEL AND PARTY ISSUING SUBPOENA 

Kobre & Kim LLP 
Danielle L. Rose 
(danielle.rose@kobrekim.com; 212.488.1209) 
Benjamin Sirota 
(benjamin .sirota@kobrekim.com; 212.488.1265) 
Counsel for Respondent Intercontinental Exchange, Inc. 

DATE SIGNED 

510112023 

SIGNATURE OF COUNSEL ISSUING SUBPOENA 

Isl Danielle L. Rose 

INSTRUCTIONS AND NOTICES 
The delivery of this subpoena to you by any method prescribed by the 
Commission's Rules of Practice is legal service and may subject you 
to a penalty imposed by law for failure to comply. This subpoena 
does not require approval by 0MB under the Paperwork Reduction 
Act of 1980. 

PETITION TO LIMIT OR QUASH 

The Commission's Rules of Practice require that any petition to limit 
or quash this subpoena be filed within the earlier of ten days after 
service thereof or the time for compliance therewith. The original and 
twelve copies of the petition must be filed with the Secretary of the 
Federal Trade Commission, and one copy should be sent to the 
Commission Counsel named in Item 8. 

YOUR RIGHTS TO REGULATORY ENFORCEMENT 
FAIRNESS 

The FTC has a longstanding commitment to a fair regulatory 
enforcement environment. If you are a small business (under Small 
Business Administration standards), you have a right to contact the 
Small Business Administration's National Ombudsman at 1-888-
REGFAIR (1-888-734-3247) or www.sba .gov1ombudsman regarding the 
fairness of the compliance and enforcement activities of the agency. 
You should understand, however, that the National Ombudsman cannot 
change, stop, or delay a federal agency enforcement action . 

The FTC strictly forbids retaliatory acts by its employees, and you will 
not be penalized for expressing a concern about these activities. 

TRAVEL EXPENSES 
Use the enclosed travel voucher to claim compensation to which you are entitled as a witness for the Commission . The completed travel voucher and this 
subpoena should be presented to Commission Counsel for payment. If you are permanently or temporarily living somewhere other than the address on this 
subpoena and it would require excessive travel for you to appear, you must get prior approval from Commission Counsel. Witness travelers can contact the 
FTC travel office for guidance at (202) 326-3299 or travel@ftc.gov. PLEASE NOTE: Reimbursement for necessary transportation , lodging, and per diem 
expenses cannot exceed the maximum allowed for such expenses by an employee of the federal government. 

A copy of the Commission's Rules of Practice is available on line at htlpJ/bil.ly/FTCsB.uJesofPractice. Paper copies are available upon request. 

FTC Form 70-C (rev. 1012020) 
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